
A Gilt h'dge Investment
To Yield 9.6

\M i ire offeriü; the unsold vor-
\ on ol in allotment of

1250,000 j\«r value of the stock of
one ot Brookl« n's oldest estab¬
lished ni.ur.it.lv nterprises
on -i basis to j leid 9 6' This
eaterpr.se was established twenty-
tvg j ears ajo, ai «t h is an unin¬
terrupted record ol constant
growth and *

... -v rhe Invest«
_oei I embodies all elements of
safety with generoui return.

l'arlii-ylurs upon rennest
\»k for « ii. cl.ir No. tOS.

HARVEY A. WILLIS ft CO.
I atablisbved 1901

32 Broadway New York, N. Y.
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H. F. McCONRELL & CO.
York.

Henry Claws &Go.
IlAVRFRS

II || is. II AND IS Pnom er
ME9AERB V V. STOCK 1 \<H we.g.
'.toika anil Bund, rnuc'ii and sold for
ln«esteri. «iso carried on :ii.<-rii lama

Banking- Af-emint« rr. -H ,>,l tubjaol .> eh»elc
at si^ht latseaal paid on «i illy balaaaas

LETTERS OF CREDIT
.ssued m\ ¦ I «« rid over

THE BACHE REViEW
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J. S. BACKE & CO.
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WHUomsfDunbQr&GoIeman
K0 Wall M. New AorU

American Light & Traction.
Cities Service.
Pacific Gar. & Electric.
Republic Railway & Light.
United Light & Railways.
H. F. McCOMELL & CO.

STANDARD OIL
STOCKS

- istr-it available information regardlne
t! »«» ». .. fu ilabed on i q -, ..--

Ited.

L.L.Winkelman& Co.
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ON THE CONSOLIDATED
Stocks React Toward the Close
.Rock Island Shares Weak.
Pirmne«:'- abowed in the market ob the

oUdated Btoek Excbaaga during tite

greater part of the turday see«

¦ion. Prices, however, reacted aomewhai
near the rinse under the lead of Reading,
vrhleh enri<«i at a net loss from lfrlday*s
final Quotation. ITha Roek Isl
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REVIEW OF THE
STOCK MARKET

Quiet Trading.Surplus of
the Banks Reduced-

Big Cash Loss.
Price changes In y< iterday*« Btock

mark« wen altogether leas sign»! anl
than the Bteadlnesa of the upward
movement. Among the I« ading Bt«
th« re s ere .¦« few losa« a scon «i on the
day, but they wer« properly attribut¬
able to particul ir csus« i thai had

ling to do with the general course ol
P» Trading war Quiet, with b linn
undertone. There vus n<« reaction of
Importance at any time In the session.

In the ebsence of important news de«
velopmenta which might have affected

ment professional traders d.d lit¬
tle fi extend their commitment« on

either side of the n<*count. There was

some selling of Northern Pacific on
continued reporta of new financing In
prospect, the story this timo being that
the company was planning to follow
tlio example Of Great Northern and
Issue stock. The report, nowoveni
seems at least prematura, as the notes j
Which II was said would DO pair! off
with the proceed! Of a stock sale do not
mature until four months heneo, The
shares of the several Steel companies

of the equipment issues were
rather stronger than others on reporta
of a more active business In the Bteel
and Iron trade. Reports from Pitta«

g\l -ire thai the .steel mills as' ;i

whol« itlng ni about 78 per
cent of capacity.
Weakness of the lick Island i

in London wna communicnted t«> th;s
market, the common shares losing 1*4

i .-nui the pi'f ferred 1
There was no special reason for the d«
t-Iino. and n probably reflected m<
on.' of those shifts in sentiment which
have i. u < mamón Bine« 11 was detei*-

to reorganize the System.
There was nothing fresh In the day'a

news from Mexico thSl was lik.
have riny effect on stocks. Wall Street

In fact, was centred on things
me. The recommendation of

the «'¡raririp House Committee. In its
report defining commen lal paper for
the purposes Of the new fed« ral reserve

banking system, thi ere be restored
trade methods whereby the purchaser

his note to the order of the seller.
In pla< b of the preseni system of buy¬
ers resorting to bank borrowings, wss
read with much interest and approval
The efficiency of the old knethod, whl ir¬
la that prctised abroad, In aiding to
make an clastic circulation Is not to be
doubted,

President i>a, in his remarks nr-

companying the annual report of the
Pennsylvania Railroad Company, voiced

.:. but more eloquently, the feeling
among railroad managers that little
progress can be made until some means
is afforded Of bringing: wage increases
and railroad rates into direct relation
with e;"'h other.
The bank statement provided some

unpleasant surprises. Loan.- showed a.

gain of $19,523,000, or much more than
was expected, and rash holdings «lo¬

ci heavily, falling Off more than
$."¡,-100,000. There was a consequent

ase in surplus reserve of $7,838.«
050 bringing that Item down to f26,«
77.". ROÍ)

AVF.itAt.t of IBS .Rii;;\r.s list
«>r riiTKKN BAILS,

February 18, jeeteedajr- elea« i.".'..:>
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HlBh f'T Noirmber ,.I Ml.irtR
Vom tOO November.tl7.G7*i
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or rwaXva* i.vmmim u g,
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«Iiip month ago. Rl.'.'ie,
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I.orr fur January.TS-gS«
Hich for Desosases.tr.ton
low for Deeessaas.7.'.7.",o
Ili^li for \o\pmbpr.71.V'7
Loir for November.-.'..'ifi.1

MONEY AND EXCHANGE.
CALI. MONTY was DOinlnaJ at | ¡.er

cent.

TIMK MONEY during the week wns
. and demand was light Kate«.

' for- rixty days, ?/<iVi per .

'¦< pei cenl for four
moni per cent for Uve end
six months.
MERCANTILE PAPER <> >- thi

week was In fair demand, Rate«, ra i't
pei cenl foa alxty to ninety dars* Indorsed
bilis rec« able, us well as fur choii p. four
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NEW YORK STOCK EXCHANGE
SATURDAY,

Total sales of stock Saturday,
week ago and 154,300 a year ago
against 15.194,600 in 1913.

FEBRUARY 28, 1914.
1Ô4.-300. against 278,900 Friday. 1_*JJj
From January 1. liH to date, 16,271,300.
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ÍEUROPE'S MARKETS
GENERALLY FIRM

American Shares in London,
However, Show Hesitat¬

ing Tendency.
London. t'eh. II..Yesterday's fit m-

n'-ps wn.<a well maintained on the Stork

Exchange to-day under pood buying or¬

ders. Brazilian and Mexican bonds were

features. Canadian shares hardened.

but rubber and Peruvians eased.

The American department opened
steady, with prices fractionally higher.
The market further improved, but later

eased off, and closed barely steady, «J4
higher to "4 lower than yesterday's New
York closing.
Consols closed 1.1,4 higher at Tll-l1»

for money and 7«', \ for th*» account.
Canadian Pacific i; i; higher «t 217.
Ol'l premium at Madrid to-day was

a 20, against «i II yesterday; at Lisbon.
i : ii". unchsnged.

Paris, Feh. tS.-.Prices were firm on

the Bourse to-day.
Three per c«nt r.ni". closed II cen¬

times higher at ST francs '5 cen'

for the account.

Exchange on London. 2f> frailea 21 cen¬

times for checks.
Private rate of discount, 2% per cent.

Berlin. ['«Ii II.- -Prices were firm on

th-» Boerss to-day.
Ekehanga on I.on ¡on, 20 marks II

pfennigs for chei
Money fir the Battlement Hi per

cent
Private rate of discount. ?.'. per <¦ *>r,t.
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The Union Trust Company of New York (established in 1864) has
for many years made a specialty of Personal Trusts.under Will or under
Agreement.and maintains a carefully organized department for handling them.

Many millions of dollars worth of property.real and personal.
have been entrusted to the company by conservative people, residents not
only of New York State but of other states in which the Union Trust Com¬
pany is authorized to transact business.

Correspondence or interviews with persons considering the format on
of trusts of any kind.for themselves or for others.are solicited.

UNION TRUST COMPANY, 80 Broadway
CAPITAL and SURPLUS.$8,300,00)

TO THE HOLDERS OF

Collateral Trust Four Per Cent. Gold Bonds of 2002
OF

Chicago Rock Island & Pacific Railroad Co.
At th«.1 request of holders «it a large amount ol bonds ol Said issue the

undersigned bsve constituted themselves a committee for their protect
The security for said bonds is stock of The Chicago Rock Isla id ft Pacific

Railway «Company equal in par »mount to the principal of the outstai
lateral Trust Bonds, and the interest upon the said Collateral Trust
been paid out ol the dividends received from time to time upon «1 S(

The Committee is informed that alter payment of dividends upon its out*
standing stock the surplus ot the current earnings ol The Chicago Rock Island
ec Pacific Railway Company tor the six months which ended December 11, i
was less than £5,000; that the Railway Company doe-, not expect to declare
further dividends during the current fiscal year ending June 10, i mi. upon
the stock ««t the Railway Company; and mat the Railroad Company will have no
resources tor the payment on May I, ioi i. ol the coupons then maturing upui
the Collateral Trust Bonds.

In view of these facts and the necessity of financing by the Railway Com«
pany ol considerable capital expenditures in the near future it is evident that
the holders of the Collateral Trust Bonds should unite SO as to fully protect
their rights.

A protective agreement to he dated Februar« 2d, im«., i-: in course or

preparation and will he lodged with «'.entrai »Trust Company ol New Vor-.
Depositary thereunder, on or before MARCH 5, 1914. topic, of said pro¬
tective agreement may be obtained from said Trust Company or from the secre¬
tary of the Committee on or after said date.

Holders of bonds are urged to deposit the same a: once with the Deposi*»
tary, CENTRAL TRUST COMPANY OF NEW YORK, al Its Ol 54 Wall
Street, New York City. Bonds in coupon lorm must he accompanied bj th
coupon maturing May I, 191 t. Bonds in registered form and rei
bonds must be accompanied by transfers executed by the registered owner or
his attorney duly authorized. Certificates ol deposit will be «i by the De¬
positary tor all bonds deposited, and i: due course application will be made for
listing such certificates ol deposit on the New ^nrk Stock Exchange.

The protective agreement will provide ior the deposit of the outstandingunexchanged stock ol the Railway Company, and holders ol said 'lock are
requested to deposit the same or to communicate with the Comn

Any bondholder desiring turtlier information may apply to the members
of the Committee or to its secretary.

Dated, New York, February 26, irM4.

JOLINE, LARKIN ft RATHBONE, JAMES BROWN
CRAVATH ft HENDERSON, BERNARD M. BARUCH

Counsel. HENRY EVANS
E. SIGLER, Secretary. FREDERICK STRAUSS
5 4 Wall Street, New York City. J. N. WALLACE, Chairman,

Committee.

BOND SALES ON THE STOCK EXCHANGE

SATURDAY, FEBRUARY 28. 1914.

Trading in honds on the New York Stock Exchange SJtu.ciay amounted to
$1,779,000, against $2.698,000 on Friday, $1,831,000 a week ago and $961,000
a year ago. For the the year to date (1914) sales aggregated $159,512,000,
ac-aine« SI04.121.00O in 1913.
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NEW YORK BANK STOCKS.
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U. S. TREASURY FINANCES.
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FLOYD S. CORBIN.
10 Wall Street
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